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[Press Release]

Varitronix Taps Into India’s Automotive Market

in Collaboration with Toyota Tsusho 

[16 December 2007 – Hong Kong] Varitronix International Limited (“Varitronix”; Stock code: 710) has entered into a strategic distribution agreement with Toyota Tsusho (Singapore) & Toyota Tsusho (India) to tap into the fast-growing Indian automotive market. 

Toyota Tsusho (Singapore) is a wholly owned subsidiary of Toyota Tsusho Corporation, a worldwide trading company with core businesses in automotive, automotive parts, IT and electronics products. Toyota Tsusho (India) has been operating in India since the 1960s and has sales offices in Delhi, Mumbai and Bangalore. According to the distribution agreement, Toyota Tsusho (Singapore), together with Toyota Tsusho (India), will market Varitronix’s products in the Indian market through its extensive sales network, with engineering and technical support provided by Varitronix.

Mr Tony Tsoi, Chief Executive Officer of Varitronix said, “Toyota Tsusho is a prestigious global automotive parts supplier. Leveraging on their vast experience in India, Varitronix can secure a foothold in an exciting market in a timely and efficient manner.”

According to a survey by IBM Global Business Services, the number of cars manufactured in India increased by a compound annual growth rate of 15.4% from 2001 to 1.4 million units in the year ended March 2007. The figure is expected to double to 2.8 million by 2010 and triple to 4.2 million by 2015, respectively. This would make India one of the top ten countries in the world in terms of vehicle production.

Mr Tsoi commented on the new move of market expansion, “There is no doubt that India is in the spotlight, and its automotive market represents a tremendous growth opportunity. Varitronix has been supplying LCD products for automotive customers for many years. With our expertise and experience, I believe Varitronix has considerable competitive advantages in the burgeoning automotive sector in India.”

Mr Koji Ikami, Managing Director of Toyota Tsusho (Singapore) added, “We are pleased that Toyota Tsusho has the exclusive rights to market and promote Varitronix’s LCDs in India automotive market. We have confidence in Varitronix’s technology, expertise and quality. Combining the two companies’ strength and resources, our collaboration will reap fruitful results. We view the automotive sector in India as a starting point. From there we can develop into other electronic product markets and other regions within our business in the future.”

Mr Atsushi Nukariya, Deputy Managing Director of Toyota Tsusho (India) expressed, “Toyota Tsusho is glad to have a collaboration with Varitronix on this exclusive distributorship. With the increasing demand for digital displays within the Indian automotive industry, there will be an increasing market demand for Varitronix products. Toyota Tsusho is thus well positioned to support and meet this demand with our excellent network, and close relationship with the major automotive customers in India at all levels.“

— End —
About Varitronix

Established in 1978, Varitronix is one of the world's leading manufacturers of small-to-medium-sized liquid crystal displays (LCDs). Varitronix serves customers around the world through its extensive sales network. Its manufacturing bases are located in Shenzhen and Heyuan, Guangdong Province. Varitronix holds ISO 9001, TS 16949 and ISO 14001 accreditation. The Company has been listed on The Stock Exchange of Hong Kong since 1991 (stock code: 710). Please visit www.varitronix.com for more information.

About Toyota Tsusho (Singapore)

Toyota Tsusho (Singapore) is wholly owned by Toyota Tsusho Corporation. It is a worldwide trading company established in Singapore in 1975. The Company’s core businesses are in automotive parts, metal and non-ferrous metal, IT and electronics, chemical, plastic, food and produce products. Toyota Tsusho (Singapore)’s global marketing network is linked to Toyota Tsusho Corporation’s international network of more than 350 subsidiaries and affiliated companies, Toyota Tsusho Corporation reported revenue and net profit of 6,212 billion yen and 77 billion yen in the year ended March 2007.  Please visit www.toyotsu.com.sg for more information.

About Toyota Tsusho (India)

Toyota Tsusho India Pvt Ltd., (TTIPL) is a Joint Venture between Toyota Tsusho Corporation, Japan & Kirloskar Oil Engines India, having its offices in Bangalore, Mumbai, New Delhi and Manesar (Haryana) with a total staff of over 100. The Company’s core business is in Machinery, IT & Electronics, Automotive Parts, Textiles, Chemicals and Metal.

For queries, please contact Ms Susana Chan (Tel: 852-2197 6153/ 9657 3041) of the Public Relations Department of Varitronix.
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